




26

STATE OF HISPANIC WEALTH REPORT



27APPENDIX B: BENCHMARKING THE HWP BLUEPRINT

The following section outlines the Hispanic Wealth Project’s blueprint 
for tripling Hispanic median household wealth by 2024.

Component Goal 1: Increase home equity wealth by 
achieving a Hispanic homeownership rate of 50% or greater

BENCHMARKING HWP BLUEPRINT

AN INCREASE IN HOUSING 
INVENTORY ESPECIALLY IN THE 
STOCK OF AFFORDABLE HOMES

While the low supply of housing stock was exacerbated 

through the pandemic, there have been some 

legislative and executive actions taken to address 

the issue. California and Charlotte, NC, have recently 

joined the state of Oregon and the city of Minneapolis 

to expand access to multi-family zoning. At the Federal 

level, the White House released a sizable initiative to 

address housing supply in September of 2021 as part 

of their Build Back Better initiative. 

DOWN PAYMENT ASSISTANCE 
AND A PLAN TO ASSIST MORE 
FAMILIES WITH ACCESS TO 
AVAILABLE PROGRAMS

In 2021, the U.S. Congress and the Administration joined 

together to draft the Downpayment Toward Equity Act of 

2021, a Federal down payment assistance program that 

would serve � rst-generation, � rst-time home buyers.

1

to expand access to multi-family zoning. At the Federal DOWN PAYMENT ASSISTANCE 
2

THE CONTINUATION OF 
GOVERNMENT POLICIES, 
INCLUDING THE MORTGAGE 
INTEREST TAX DEDUCTION, 
THAT FAVOR HOMEOWNERSHIP 
OUTCOMES

Federal interest rates reached record low levels 

in 2020. Additionally, the Consumer Financial 

Protect Bureau (CFPB) released a rule, moving the 

determination of Quali� ed Mortgage away from one 

solely based on debt-to-income ratio and toward a 

more holistic, price-based model. This model has 

the potential to expand access to credit for Latino 

borrowers. While the � nal rule has been put on hold, 

the Federal Finance Housing Agency (FHFA) has called 

on the Government Sponsored Enterprises (GSEs) to 

implement the pricing model in the meantime.

In 2021, the U.S. Congress and the Administration joined 

together to draft the Downpayment Toward Equity Act of 

2021, a Federal down payment assistance program that 

would serve � rst-generation, � rst-time home buyers.3
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Component Goal 2: Increase the wealth generated from small 
businesses by increasing the number of Latino-owned employer 

fi rms to 400,000 or greater

AVAILABILITY OF CAPITAL FOR 
SMALL BUSINESS LENDING

With the COVID-19 pandemic came historic levels 

of stimulus investments, particularly to help support 

small businesses. The Paycheck Protection Program 

(PPP) forgivable loans injected more liquidity into the 

hands of small business owners than ever before. 

Latino-owned businesses were among the hardest 

hit by pandemic closures, however, they also 

received disproportionately less funding. Moves 

have been made this year to target these funds to 

minority-owned businesses. 

MENTORSHIP PROGRAMS AND 
PEER-TO-PEER “MASTERMIND” 
COACHING GROUPS THAT HELP 
SMALL BUSINESSES TO SCALE

The Latino Business Action Network (LBAN), in 

collaboration with Stanford University, established a 

program called the Stanford Latino Entrepreneurship 

Initiative Education-Scaling Program to help Latino 

business owners scale their businesses. To date, the 

program has graduated 800 Latino business owners.
BUSINESS DEVELOPMENT 
SERVICES INCLUDING 
MANAGEMENT TRAINING, 
FACILITIES SUPPORT, AND 
VENTURE CAPITAL FINANCING

L’ATTITUDE VENTURES (LAT VC) is raising a target 

$100 million to invest in early-stage U.S.-based 

Latino entrepreneurs. In September 2021, L’ATTITUDE 

VENTURES will deploy $12.5 million across 20 to 25 

Latino-led companies at L’ATTITUDE’s MATCH UP event. 

1

MENTORSHIP PROGRAMS AND 
2

collaboration with Stanford University, established a 

program called the Stanford Latino Entrepreneurship 

Initiative Education-Scaling Program to help Latino 

business owners scale their businesses. To date, the 

program has graduated 800 Latino business owners.

3
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Component Goal 3: Increase the wealth created from savings 
and investments by raising the percentage of Hispanics who own a 

retirement account to 37% or greater

TECHNOLOGY PLATFORMS THAT 
PROVIDE FINANCIAL EDUCATION 
AND COMMUNITY-ORIENTED 
PEER GROUPS DESIGNED FOR 
INDIVIDUALS WHO WISH TO 
LEARN HOW TO BUILD WEALTH 
THROUGH INVESTING

Technology companies are developing apps that take 

the “fear” out of investing. Apps such as Robinhood 

have boosted investment participation among younger 

generations, including many young Latinos. Acorns, 

an investing and � nancial education platform, has 

partnered with over 10,000 companies-including Airbnb, 

Warby Parker, Walmart, Nike and Sephora, to give cash-

back savings that can be invested automatically when 

purchasing from one of these stores. 

Additionally, social media accounts, such as @Latina_

Money and @inluzwetrust, have created social media 

platforms geared toward demystifying the process 

of investing and providing � nancial education in a 

culturally relevant way for Latinos. 

There is still so much market opportunity in this space. 

Latinos are ripe for investments in products and social 

media accounts that speak directly to this demographic.

TRAINING PROGRAMS FOR 
EMPLOYERS TO DRIVE 
INCREASES IN HISPANIC 
PARTICIPATION IN RETIREMENT 
PROGRAMS

State-sponsored retirement programs in California and 

Oregon (CalSavers and Oregonsaves) use behavioral 

economics in order to boost participation rates. Note 

that these programs use the term “saving” as opposed 

to retirement and use automatic enrollment and auto-

escalation through mobile devices. They have simpli� ed 

the task of opening a retirement account. However, 

further research is required in order to determine how 

culture can play a role in behavioral economics in order 

to maximize effectiveness and have speci� c programs be 

targeted to boost Latino participation rates.

TAX POLICIES THAT CREATE 
INCENTIVES FOR DIVERSIFIED 
FINANCIAL HOLDINGS

While there is an abundance of tax incentives available, 

there is little education available on how to take 

advantage of them.

BENCHMARKING HWP BLUEPRINT

TECHNOLOGY PLATFORMS THAT 
1

partnered with over 10,000 companies-including Airbnb, 

Warby Parker, Walmart, Nike and Sephora, to give cash-

TRAINING PROGRAMS FOR 
2

escalation through mobile devices. They have simpli� ed 

the task of opening a retirement account. However, 

further research is required in order to determine how 

culture can play a role in behavioral economics in order 
3
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Established in 2012, the NAHREP Foundation, dba the Hispanic Wealth Project, is a non-profit charitable organization 
whose mission is to advance sustainable Hispanic homeownership through engagement in strategic efforts focused 
on Hispanic workforce participation in housing, small business development, and wealth building.
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